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Home loans: >
One brand, one product
range and one process

New area of growth:
Trading/investment/
wealth management

Anders Dam on Twitter, 27 December 2017




Capital Markets ¢y JYSKE BANK

Supervisory Board

Audit Revision

Head Auditor
Henning Sarensen

Group Executive Board

CEO and Managing Director
Managing Director Per Skovhus
Anders Christian Dam o ’:v

Managing Director
Niels Erk Jakobsen

Managing Director
Peter Schieidt
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Capital Markets

Director
Hans Jargen Larsen

Our set-up

Director
Erlk Gadeberg

» Asset management via Jyske Capital, where
portfolio managers have DKK 145bn in assets
under management - up by 14% in 2017

»  Through Jyske Markets, we service institutional m
clients with a broad range products and services o Henning Mectaen
within FICC (fixed income, interest rates,
currencies and commodities) '

* Retail clients are serviced via 10 specialised Hiad of Diiin

Private Banking centres as well as investment and R
wealth advisors located in branches throughout

Denmark ETm—
@ Head of Divisien
L St M. Wygasid
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New area of growth: e

Trading/investment/wealth management Lo JYSKE BANK

Achievements

+ Development and implementation of service and advisory concept compliant with Mifid Il

» Darwin - execution only concept provided by Bankinvest

+ Agreement with PFA to distribute pension plans to corporate clients

* Improved distribution: Acquisition of Jyske Invest Fund Management and establishment of SICAV in Luxembourg

» Upgrading the capital markets IT-platform (on-going initiative in co-operation with Bankdata)

Focus areas in 2018
* We aim to further enhance the client experience and product offering in line with the needs of the client base
+ We wish to be in front when it comes to introducing new products, solutions and services, e.g Munnypot

» The recent re-organisation of the development organisation adds further focus on trading/investment/wealth
management and supports a strategy where new initiatives are introduced on a continuous basis




Accounting for strategic balance & risk management A

and investment portfolio o JYSKE BANK

-> Q4 2017 Strategic balance & risk mgmt | Investment portfolio

Financial accounts Core income Investment portfolio earnings

Solvency Trading book Trading book

Valuation Fair value/Amortized cost (HtM) Fair value

Financial accounts Core income Investment portfolio
earnings

Solvency Banking book Trading book

Valuation Fair value/Amortized cost Fair value

(Hold-to-collect)

« Trading intent or not? Danish vs. European practice - gradual transition, less trading intent
» Valuation: At present the majority of the banking book is still valued at fair value but will
gradually move to amortized cost (Hold-to-collect)
+ P/L effect:
« Fair value (Coupon interest income and value adjustments) - "GROSS”
* Hold-to-collect (Interest income based on amortized cost) - "NET”




Interest rates

¢y JYSKE BANK

Interest rate development

Percent
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Small fluctuations in interest rates. Themes continue to be: trade war and political

situation in Italy




Interest rates av:AP JYSKE BANK

Development in 5+5 forward interest rates
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No significant changes in expectations re. forward rates and inflation rates




JYSKE BANK

OAS (vs. CIBORGEm)

Seneste obs.: 5-9-2018
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General legal disclaimer ¢y JYSKE BANK

» This presentation and the information contained therein is furnished and has been prepared solely for information purposes by Jyske Bank A/S. It is furnished for
your private information with the express understanding, which recipient acknowledges, that it is not an offer, recommendation or solicitation to buy, hold or
sell, or a means by which any security may be offered or sold

+ The information contained and presented in this presentation, other than the information emanating from and relating to Jyske Bank A/S itself, has been obtained
by Jyske Bank A/S from sources believed to be reliable. Jyske Bank A/S can not verify such information, however, and because of the possibility of human or
mechanical error by our sources, Jyske Bank A/S or others, no representation is made that such information contained herein is accurate in all material respects
or complete. Jyske Bank A/S does not accept any liability for the accuracy, up-to-dateness, adequacy, or completeness of any such information and is not
responsible for any errors or omissions or the result obtained from the use of such information. The statements contained herein are statements of our non-
binding opinion, not statement of fact or recommendations to buy, hold or sell any securities. Changes to assumptions may have a material impact on any
performance detailed. Historic information on performance is not indicative of future performance. Jyske Bank A/S may have issued, and may in the future issue,
other presentations or information that are inconsistent with, and reach different conclusions from, the information presented herein. Those presentations or the
information reflect the different assumptions, views and analytical methods of the analysts who prepared them and Jyske Bank A/S is under no obligation to
ensure that such other presentations or information are brought to the attention of any recipient of the information contained herein

* Nothing in this presentation constitutes investment, legal, accounting or tax advice, or a representation that any investment or strategy is suitable or appropriate
to your individual circumstances, or otherwise constitutes a personal recommendation to you. This presentation is intended only for and directed to persons
sufficiently expert to understand the risks involved, namely market professionals. This publication does not replace personal consultancy. Prior to taking any
investment decision you should contact your independent investment adviser, your legal or tax adviser, or any other specialist for further and more up-to-date
information on specific investment opportunities and for individual investment advice and in order to confirm that the transaction complies with your objectives
and constraints, regarding the appropriateness of investing in any securities or investment strategies discussed herein

« Jyske Bank A/S or its affiliates (and their directors, officers or employees) may have effected or may effect transactions for its own account (buy or sell or have a
long or short position) in any investment outlined herein or any investment related to such an investment. Jyske Bank A/S or its affiliates may also have
investment banking or other commercial relationship with the issuer of any security mentioned herein. Please note that Jyske Bank A/S or an associated
enterprise of Jyske Bank A/S may have been a member of a syndicate of banks, which has underwritten the most recent offering of securities of any company
mentioned herein in the last five years. Jyske Bank A/S or an associated enterprise may also have, within the last three years, served as manager or co-manager
of a public offering of securities for, or currently may make a primary market in issues of, any or all of the entities mentioned herein or may be providing, or have
provided within the previous 12 months, significant advice or investment services in relation to the investment concerned or a related investment

* Any particular security or investment referred to in this presentation may involve a high degree of risk, which may include principal, interest rate, index,
currency, credit, political, liquidity, time value, commodity and market risk and is not suitable for all investors. Any securities may experience sudden and large
falls in their value causing losses equal to the original investment when that investment is realized. Any transaction entered into is in reliance only upon your
judgment as to both financial, suitability and risk criteria. Jyske Bank A/S does not hold itself out to be an advisor in these circumstances, nor does any of its staff
have the authority to do so.




