Translation from Danish prepared by Jyske Bank of a statement dated 13 December 2024
issued by the Danish Financial Supervisory Authority (Finanstilsynet). In the event of any
discrepancy between the Danish version and the English version, the Danish version shall
prevail.

Report on IT inspection at the Jyske Bank Group

1. Introduction

In December 2023, the Danish Financial Supervisory Authority (the FSA) conducted an IT
inspection of the Jyske Bank Group. The inspection related to Jyske Bank’s IT usage and IT
risks. In this context, the FSA made an important observation in the IT risk management area.

2. Summary

According to the FSA Jyske Bank has shortcomings in its IT risk management. On this
background, Jyske Bank received an order to ensure adequate management of the area.

Jyske Bank’s risk management function does not exercise sufficient control in the IT risk area.
The risk management function has only to a limited extent independently checked, assessed
and reported on whether the IT security policy ensures adequate management of IT risk and
whether the requirements for the IT security policy and underlying business procedures have
been determined in accordance with the Executive Board’s and the Supervisory Board's desired
level of IT security!.

In addition, the risk management function's control work is not sufficiently independent of the
other control functions. Finally, the risk management function has not ensured sufficient
progress in the implementation of methods, control plans and execution of verification
controls?.

! Executive Order No. 1103 of 30 June 2022 on Management and Control of banks, etc. S.1(3), cf. Appendix 5 Nos.
106 and 107.

2 Executive Order No. 1103 of 30 June 2022 on Management and Control of banks, etc. S.1(3), cf. Appendix 7 Nos. 4,
6 and 17.



